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A STATUTE TO AMEND THE FINANCE STWTUTE OF THE A Dsf 7'\ (
PROVINCE No...O.l... OF (. QS 5.

Be it enacted by the Provincial Council .of CENTRAL province

of the Democratic Socialist Republic of $ri Lanka as follows :-

Short title. . .. 1. This Statute may be cited as the Finance (Amendment) Statuté

of .the Province, Hosve Db oo ' of ..'.57:?.?'..'..

Amendment of ok Ll 3% i ; : oy i
Sastion 11 of the 2. Section 11 of the FlnancgnStatute:gf the Provlnqe, e B

Finance Statute of of /49Civ.... <(hereinafter referred to as "the principal Statute')
the Province : 1 A i : A 2
No.lﬁz.. of -{ﬁ?Qo is hereby amended by the addition of the following proviso at the end

of that megtidg:—

"Provided, however, that where the turnover of ahy business
for any previcus quarter exceeds one million rupees, the turnover

Previouwo
tax payable for the suweseedimng quarter may be paid in the fallow1ng

manner:- :
(2) one-~third of the turnover tax payaﬁle for the previous
guarter, not later than the fifteenth day of the second

month in the succeeding quarter;

(b) another one-third of the turnover tax payable for the
. previous quarter, on or before the fifteenth day of

the third month in the succeeding quarter;

(¢) the balance of the turnover tax payable for' the succeeding
quarter, not later than the fifteenth day of the month
following the end of that quarter ',

Amendment of 3. ‘Section 37 of the principal Statute is hereby amended in
s=ntion 37 of '

1  principal :
Statute. : "every transfer" of the words '"every instrument of transfer ".
3 b e~

ﬁaragraph (c) thereof by the substitution for the words

Amendment of ‘4, . Section 39 of the principal Statute is hereby amended in
fs¢sdon 2, of paragraph (5) thereof, by the substitution for subparagraph (f)
the principal
Statute, - of the follow1ng subparagraph H
W(f) all cocuments filed by or on behalf of any person

who is certified by the Administrator of the Legal

Aid Scheme approved under the Legal Aid Law, lo,27

of 1978 or any officer duly authorized by him in that

behalf as suing, defanding or intervening with legal

aid provided under the said Legal Aid Lawj; ".



Amendment of .
section 40 of the
principal Statute.

Amendment of
section 41 of the
principal Statute,

 Insertion of a

new section 43A in
the principal
Statute.

e 2 e ; gl

55 Section 40 of the principal Statute is hereby amerded
P P y

in subsectlon (2) thereof by the repeal of the following words:-

prOV1ded that in every auch case the notary' attestlng
‘the instrument shall certify on the doed the reasons

therefor A%

6. Section 41 of the principal Statute is hereby amended in
subsection (3) thereof by the substitution for the words
"has been cancelled in the manner set out in 1, of the words

“"has not been cancelled in the marner set out in ", St 2N, s

7+ The following new section is hereby inserted immediately

after section 43, and shall have effect as section 43%A, of the

principal Statutes-

?Stamp?duty' A 43A.- Where an ins strument relates to -

;Eo;:ifgc;iziated (a) a transfer of any immovable property,

" within more e a part of which is situated within

'?han.QnEf-" the limits of the Province and the

g other part within the limits of any

\ one or more of the other Provinces,

such instrument shall be deemed to

50 be duly stamped in resﬁecﬁ of such

property, if such instrument is stamped
either with the sfamp duty'chargea e
thereon under this Statute, and

in the manner prévided therein, ¢~ w? 'k
the stamp duty chargeable thereon under
thehFinance.Statute_of the other

Province or Frovinces, as the case may
be, within the limits of thch the
other part of such property, is
situated, and inltﬁg ﬁanner provided

in that Statutey or, _ _

(b) a transfer of immovable properties

one of which is, or more than one of
which are, situated within the limits
of the Province and the éther prope. .y
or properties within the limits of

one or more of the other Provinces,
such instrument shall be deemed to be

duly stamped in respect of such prope:t



If such instrument is stamped either
with the stamp duty chargeable theregn
under this Statute, and in the manner
provided: therein, or with the stamp
duty éhafgeable thereon under the
Finance Statute of the other Province
or Provinces, as the case may be withir
the limits of which the other property
or properties are situated, and in the

manner provided in that Statute.".

I 3

Amendment of 8. Section 45 of the principal Statute is hereby amended by the
'section 45 of
the rincipal
Starute. of the words ''stamps to the value of one rupee or such stamp duty of

substitution for the words '"stamps to the value of two rupees"

| one rupee may be paid to a prescribed bank in the manner set out
I =

in subsection (2) of section 40.".

‘Amendment of 9. Section 46 of the principal Statute is hereby amended-
‘section 46 of the :
principal Statute. (a) in subsection (1) thereof by the substitution for the

words'any court instituted in any such court on the foliowing
conditions", of the words "any court in proceedings instituted

in such court subject to the following conditions"; and

r : : (b) in subsection (2) thereof by the substitution for the
' - words " payment of such stamp duty has been compounded
in accordance with this section' of the words, "payment

of suchlstamp duty has been compounded in accordance

with this section and thereafter such document shall

be. deemed to be duly stamved.',

Amendment of 10.

section 47 of the 4
principal Statute. 7 subsecflon (1) thereof by the substitution for the words" otherwl

Section 47 of the, px1rc1pa1 Statute is hereby amended in

provided in this any other enactment!" of the words "otherwise provided
in this Statute or any other enactment,
? Amendment of 11. Section 50 of the principal Statute is hereby amended by the

section 50 of the

sriboibal Statute, subsiitution for the words'" would chargeable' of the wdrds

" "would be chargeable,

toontde s



Amendment of

section 51 of the
principal Statute.

Amendment of
. Bection 52 of the
. principal Statute.

 Ame .aent of
section 63 of the
principal Statute,

Amendment of
‘section 64 of
the principal
‘Statute.

Insertion of a new

~ subsection in
‘section 65 of the
principal 8tatute.

nsertion of a new
subsection in

section 66 of the
rincipal Statute.

Loy
12. Section 51 of the principal Statute is hefeby‘repealed and
the following section substituted therefor :-

"Duty by whom
payable, "

51. Emcept where there is an agreement to the
contrary, stamp duty shall be payable-
(a) in the case of an instrument of transfer,

by the grantee; and

(b) in the case of any othér instrument,
by the person drawing, making or execuling

that instrument.".

1%5. Section 52 of the principal Statute is hereby awended in

subsection (4) thereof, by the substitution for the words ~things

" as such deceased person would be chargeable', of the words'thinge
g

as such deceased person would be liable to do under this Statute if

he were alive and shall be chargeable'.

14, Section 63 of the principal Statute is hereby amended
by the substitution for the words "which it relates is chargeable
as rélieved from', of the words ''which it relates is chargeable be

relieved from '.

15. Section 64 of the principal Statute is hereby amended in
subsection (2) theredf by the substitution for the words "otherwise
and may be acted upon and registered as it had been originally

duly stamped; " of the words "otherwise and may be acted upon and

registered as if it had been originally duly stamped".

16. Section 65 of the principal Statute is hereby amended by the
insertion of the following new subsection immediately after

subsection (3) thereof:-

"(4) For the purposes of this section, the expression
. pu ; _

"stamp" includes an adhesive stamp, an impressed stamp or a certificat

of payment of stamp duty issued under section 40 (2).".

17. Section 66 of the principal Statute is hereby amended by
the insertion of the following new subsection immediately after
sutsection (2) thereof:~ i

"(3) For the purposes of this section, the expression''stamp"
includes an adhesive stamp, an impressed stamp or a certificate .

of payment of stamp duty issued under section %0 (2).".



Amendment of
section 68 of the
principal Statute.

- Amendment of
section 73 of the
principal Statute

Amendment of
section 78 of the
pr cipal Statute.

Amendment of
Chapter XXXI of
the principal
“tatute.

18, Section 68 of the principal Statute is hereby amended-

{a) by the renumbering of section 68 as section 68 (1); and

(b) by the insertion immediately after the renumbered

subsection of the following new subsection.

"(2) For the purposes of subsectien (1), the expression

‘"stamp" includes &n adhesive stamp, an impressed stamp, or a

certificate of payment of stamp duty issued under section 40(

19. Section 73 of the principal Statute is hereby amended in

subsection (7) thereof by the substitution for the words and

figure''subsection 5 a notice or assessment shall not be "

of the words and fipure "subsection (6) a notice or assessment
shall not be ",

20. Section 78 of the principal Statute is hereby amended -

(a)

()

by the repeal of subsection (4) thereof and substitution
of the following subsecticon therefor:i-

"(4) When stamp duty is paid-on an instrument in the
manner set out in subsection (2) or_(E) aof section 40
the Notary Fublic who attests such instrument shall

certify in his attestation that the certificate of

payment issued by the bank under subsection (2) of

section 40 has been duly affixed to the duplicate
of such instrument or that such instrument has been
endorsed by the Commissioner in the manper set

out in subsection (3) of section 40; and

by the insertion of the following new subsection as
subsection (5) immediately after subsection (i)
thereof i~

"{5). An instrument or document which is chargeable
with stamp doty vnder thizs Statute and which was
duly stamped during the period lst Januvary 1991 to
the date on which this Statute comes into force
either in accordance with the provisions of the
Stamp Duty Act, No.43 of 1982 or in accordance with
the provisions of this Statute shall be deemed to be

duly stamped.".

21: 'The caption of Chapter XXXI of the principal Statute is

hereby amended by the substitution for the words "COURT FINES"
of the words "COURT FINES AND FEE{!.



Replacement of .
section 99 of the
principal Statute.

Ar dment of
se.cion 103 of the
principal Statute.

Insertion of a
new section 104A,
in the principal
Statute.

=52

22. Section 99 of the princiyal Statute is hereby repealed and

the following sections substituted therefor:-

Court fines 99(1). A1l fines in respect of of ferces imposed by

-and fees,

a court of law exercising jurisdiction within the
Province and paid into court, other than fines
imposed for the recovery of tax, charges or other
levies under any written law, shall, subject to any
direction which a court of law may make with regard
to any payment to be made out of such fines in terms
of any written law, be credited to the Frovincial

Fund of the Province,

- (2) ALl fees collected by a court of law exerci: g
jurisdiction within the Province shall be credited

to the Provincial Fund of the Frovince.

23, Section 103 of the principal Statute is hereby amended by the
substitution fof the words ''prescribe' and "prescribed" of the
words "speqifyf and 'gpecified! respectively.

|
24. The following new section is hereby inserted immediately

after section 104, and shall have effect as section 104A, of the

principal Statute.

"Establishment of a  104A, (1) There shall be established a fund

Provincial Incentive

i i called the Frovincial Revenue Incentive
Fundes' « i :

Fund(herecinafter referred to as "the Fund").
(2) There shall be paid inte the Fund

such sums in respect of the year commencin,

on Jaﬁuary lst 1991 as may be caused to

be laid before the frovinecial Council by

way of 2 supplementary grant and thereaftler,

és may be appropriated annually by the Frovincis

Council for the purpose ¢f the Fund.
(3) There shall be paid out of the Fund-

(a) 211 sums reguired - for the welfarﬂ
of officers of the Provinecial'
Rerenue Department in accordar-e
with any scheme approved by the

Ministry: and

() incentive allewances to officers
of the Provincial kevenue

Department in accordance with
such scheme as may be approved

hy bhe Minister ni to ensure



Amendment :
of the Sinhala
text of the

principal Statute.

! ndment ©f
section 106 of
+' - principal
2. .cute.

sy

efficiency in the administration
of any Statute administered

by the Commissioner.

(k) The Commissioner or any Officer
of the Provincial Revenue Departiment
specially authorized by him in that
behalf shall administer the Fund in
accordance with the prescribgd
procedure.’.

_ the & 85
25, The Sinhala text of Finance Statute entitled “:-—'C'é i e H

S asrE s AR TE SRS

is hereby aﬁended'by theﬁm?stiéutio%or the word " DEHS "

lof the word " 53000 = wherever it OCCUTS.,.

26. Section 106 of the principal Statute is hereby amended as

!fdllows S

(a) by the substitution for the werds "this Act" of the

words "this Statute';’’

(b) in the definitign_qf "adhesive stamp"” by the substitution

. for the expresaioﬁ gection 67 (1)"of the expression
"section 76 (1),

(c) in the definition of "Assessor' bj the substitution for

the words "that Act' of the words "this Statute' s
(d) in the definition of "authorized representative'-

(i) by the substitution for the word "Act' in

paragraph (1) thereof of the word "Statute''; and

(ii) by the repeal of paragraph (2) thereof and

substitution of the following paragraph therefor:~

1(2).who is amthorized in writing from time to time
by a person to acton his behalf for the purposes
of this Statute in respect of such matters as are
specified in the authorization and who, being
an individual registered as an auditor under the
Companies (Auditors) regulati;hs, is approved by
the Commissioner or is an individual approved
by the.Commissioner General of Inland Revenue
for the purposes of the Inland Revenue Act, No.28
of 1979 under regulations made under that'ﬁct
in that_ﬁehalf”; l



{e)

(£)

(g)

(h)

(i)

(3

(k)

(1)

B
in the definition of ”chargeabla”'by the substitution
for the words "in relation to an instrument executed"

of the words "in relation to an instrument executed

or'ts ;
: the oy
in the definition of "die" by, shbstifution &Ff the words
"includes any plate, type, tool or implement a''. smd
« .. - % .of the words "includesany plate, type, tool .

or implement or a" therefor;

in the definition of "document" by the substitution for
all the words from "recognizance!, to the end of that

definition, of the words " or reccgnizange'';

in the definition of "duly stamwped’” by the substitution

for the words "stamp or a certificate of endorsement

of not less" of the words '"stamp or a certificate of

endorsement or has been affixed thereto a certificate of
payment of not less"

in the definition.of "instrument' by the substitution
for all the words from the word "includes" to the word

Mrecorded" of the following words:-

"includes every document relating to a transfer of
immovable property in the Frovince or a transfer of a motor

vehicle affected in the Frovince '

in the definition of ''person®, by the addition of the

words' or any Government Department' immediately after the

words '"body of persons'';

in the definition of "power of attorney” by the substitution

for the words'" a specified person to act for and of the

person' of the words " a specified person to act for and

in the name of the person'';

by the insertion of the following new definition immediately

~after the definition of "Quarter':-

"Transfer“ means a séie and ineludés a gi{? or an exchange
or a cohveyance of-ébproperty, withoul consideration, by an
executor or an administrator of an estate of a deceased

to a perscon beneficiéljy entitled to such property or to a
trustee appodinted under the will of the doceased, or by

a triustee to a benefiéiary or a conveyance, without
considefation} by'a trustee or the execultor or administrator

of a deceased trustee to a surviving trustee or to a new

~



(m)

¢

29 |

trustee but does not include a.deed of partition of any

land held in common or an agreements«to transfer; and

by the insertion of the following new definition immediately

after the definition of "Trustee" thereof:"

Yvyalue” wiith refercnce -

(a) to any property ( other than immovable property

(b)

(c)

which is gifted) and to any date, means the price
which in the opinion of the Assessor, that property

would have fetched in the open market on that date;

to any immovable property which is gified, being
immovable property which was acquired :
by the donor on or before March 31,1977 means-

(i)} the price which, in the opinion of the Assessor,
that property would have fetched if seld in the
open market on March 31, 1977 increased by an
amount equal to the cost of the improvements,

- alterations and édditions, if any, made to'such_
property éfter March 31! 1977 and prior to the date
of the instrument by which such property is:

gifted; or

(ii) the price which, in the opinicon of the Assessor,
that property would have fetched if sold in the
open market on the date of the instrument by
which such property is gifted;

whichever' priceiiscthés lowers

to any immovable property which is gifted, being
immovable property which was acguired by the donor
after March 31, 1977 mezns -~

(i) the price which, in the opinion of the Assesscr,
$hat property would have fetched if sold in the
open market on‘khe date on which such property
was acquired by the donor, increased by an amount
equal to the cost of the impéﬁvements, alterations
and additions, if any, made to such property afte
the date on which the property was acquired
by the donor, and prior to the date of the

" instrument by which such property is gifted; or



-10-

(ii) the price which, in the opinion of the assessor,
that property would have fetched, il sold in the
: open market on the date of the instrument by which

such property was gifted,

whichever price is the lower.'.

Sinhala text 26. In the event of an incomsistency between the Sinhala and Tamil
to prevail in
the event of
an
inconsistency.

texts of this Statute, the Sinhala text shall prevail.



